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veur, nnd for this renson there ix con
siderable speculntion as to what the ae
tunl fnerease will be, for it is the nnan
belief that on ioerease will
recorded

Within the yvext frow weeks the varl-
lnrge independent steel
will mukes pubilic their reports of enren
ingx for the wevond guorter of this yedr
The Lackawanun Steel Company  will

Statements for Second Quarter
of Year to Be Made Public
in Few Weeks
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|  New York, July All
the steel trade centers aronnd the re

i interest in

appointment, ds it s pot believed in
well informied  quarters  that
vl of any of the improvement in bosi
tess will he i the statements for
the June quarter, bevanse deliverios oo
TR wly he made dyr
ing the lnst six monthe of this year
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denes of the improvement in new bhyxi
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during June
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Week—~Gossip of the Street

N OMANY
prise,

ways Thursday™s market on ihe stock exchnnge was o snr

The continued strength and the apparont absence of any attempt
to tiake profits over the three holidays prevented any rencdion, although if
there were to be a reaction from that cause it wonlid have taken place on
wridnesday.

Tirokers expect the market (o open vorv strong on Monday,  They make

this one ressrvation, howeeer, peovided labor has oot preeipitated any
woriong strikes during the hinlidays
Crucible 8teel furniched the sensation of the dax on Thursdas, and in

some very conservative houses it wag said to he n good buy even at the high
of the day, as impartant developments, it wae snid, are in progress,

il Stocks Continue in Favor

Ohl stocks still seem to he in favar, Tt is waid that the 144,000 shares of
Simons eteolennt, offered ot &30 per zhore, have been sold.  This will
give  the teeasiry about $3.600,000 in cash nd 75,000 shares of stock tn
b usel for further development of the properties in Texns,

. e e

A downtown hroker said the continned strength in United 8tates nnd
ather stee] stovks wns hoviog o deecided infloenee on the pest of the mor
ket. He nlso said that one of the veasons for the high guotations ean be
found in the fact that stocks are pot nvailable crowd that is
now buving stocks, he snid. are buying ontright and putting their stocks
nwar, A majority of them look more to the dividend returps than to any
profits from speculation)

The new

tn

Packard Motor Car Financing
referonens the ST.500L000

The the Strent with
"ackaril Company preforeed  eamulntive T per cont stock offerod
by Montgomery iy, 15 that it swill be eeadily absorbeid The naitre nnd
repitation of Packard Motorenr Coitipuny nnd s prodocts in bath
teneks nnd mootor vehicles, safd a Banker, would in itself sell the fssae, bt
with m 7 per evnt return on the investment there §s an ndditionn] pppeal to
the pmblic espeeinlly i view of the publisheld enrnings

These show o decided foerense in the Inst three Bt more espne
rinlly for eight wonths endml April 80, 1015, the net earninge,
awfter allowing for all taxes, equaled G483 times the reguired dividend on the
totnl eutstanding preferred stock,

This stork is offered to the public at par.

generyl apinion in
Maotorear
\k

Yrars,

the wlien

Strength of Copper Stocks Significant

A prominent hroker, speaking of the <trength nf evapper stocks on (the
exclinnge, remarked that the action of lobor yestenday, far as i1t eon-
verned the copper industey, meant either a eontinnanes of good times, per
haps bigher prices, enormony domand both for the home sl foreign markels
for the metal for o long period, or if. on the other hand, labor <hould carry
it its thrent woid foree genernl strikes, fneluding the copper industey, the
producers hod made np thelr minds to shot down i

e suid that the pradoeers had eome to the conelusion thes had granted
labor everything that present priees wonld stand, aod for o long time they
lind tan thele plants at n loss, which had to be made up from the varions
siirplpsos, wolely in the interest of their workers. and they could not con
tinue such o epinous poliey

Whether the demands, if made,
or an inerease in wages, the poliey to be
dueers will he the This, he said,
prives of capper stocks on the exehange,
leders bad observed the priee of metal geadunlly fnevensing
the predietions made that 3t will go covsiderably Wigher amd had taken
what they vonsidered & fnvorable spportunity to press thele elnims without
tuling into eonsidoration the losses which the compunies must make up to
eatnpensate for the thne of Jow prices

Another heaker duteresterld in copper stocks sald that hie did not an-
ticipate any teovhle in the copper fndustry on July 4. It s troe that labor
i< o the lonkout for every advantnge on its <hde nnid ix prepaced to P
he suid, bot the veesnt position of the workers conneeted with
hos bheen 1 deubtful and preecarvions for them to foree an
Other he vemarkd, ontlool for copper is ex-

ns

lie suid, take the form of shorter linurs
praesiiedd by wvirtaally all the pro-
woitld resalt in o renction in the
1Mo =atbd he presutned thet the lnbor
andd hiad heard

=1 me,

its elnims,
this industrey
issge ut present
collent.

1t is estimiatod,
MO0 porimeds,  Tint
witly the
riegligihile

’."ihi', LAITE
thint the present eopper surplus is 1,250, -
demnud is expected from Giermany at
woithd sann reduer even that large
ovent of the olosing down of the

-
e eontinued,
mwn  eunrmoins
derinmd at hore,
guantity in the

whieh,
i

apee,

surplits o

tihines e sabd he was most aptimistie over the enpper sityntion :|.||r| Tier
bietioved the eopper stovk< nee duae for o dadvanee an the exelinnge, osgie .
cinlly those whose labor charges gre comparatively smnll It was predicted

severn] months pego that the price of metal would peach twenty-three conts<
before fnll 1t is now ninetern to pinetecn atd one-hinlf copts, e said, nml
it would not he surprising, i there are no unfavorable developanents, if, in

it wonuld reach twenty-three eents nopond, A geept (denl de

uf labor,

rwo o months,
pends oo the artitude

A prominent banker ealled attentlon to a clreulop i=sued by the Nationnl
City Bank of New York, eologizing its former presideat, Frank X. Van
derdip, with the remark that liere was oue of the exeeptions to the rule tliat
“a prophet ix not witho honor,” ete,

The eirculur sald in port

“F. AL Vanderlip retired from the presidency of this bank on the 3
of last month, after an dncwabeney of ten years sud oo adiministeation which

will wlwaye be distinguished in the annals of the bank.  The perind hus
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BROKERS PREDICTING FURTHER
STRENGTH IN STOCK MARKET

‘Im!uro to Take Pmﬁh ()l er thdﬂv Bodes Well for (.nmmg

|

NEW FINANCE ERA
BROUGHT BY PEACE

Short Week, However. Prevents
Adequate Judgment of
New Tendencies

| rouraging.

BEARS AREAGGRESSIVE

) .\'r“‘_\'nl‘k. July 5.—The New York
| Bun's finnnecinl review of the week fol-
Tows

The current week ushered in & new

| kot wise,

epoch for the world and for Wall steeet,
but the week itsell wie ton muech curt
tailed by the teiple holiduys ocearioned
by Independence Day and the elosure
today to permit any<hing like full play
of wovenient or of refloction stork mar-
The finaneinl communiry was
It muel'in the dark as to the probable
futyre vonrse of stock prices. On Mon-
doy and  Tuesday  there was  donbt
aud hesitation eaused hy the transition
pevind of the elosiog of the fiseal yoor
when the higgost  intorests weore pro-
ocenpied in taking cure of the finaueial
obligations which nre always large at
the beginning of Jununry and of July
in_overy wear,  ‘Therenfter only  two
dnys of trading remnined and if they
may be taken ns o dependable guide,
it wonld seom that there is n consider
able reserve power of buying within and
without market ecireles,

I of conrse, impossible to arrive
at uny neenrate estimate of the oo -
tion of outside initintive to professionud
tending impulses, The bear nne Tl
elemente are ot the goment pretty
evenly halaneed, snd when suel is the
ense Ahe bears are lkely to b the
more nggressive. That they piied their
efforts to put prices down In vain at
the beginning of the week was solf.
evident A substantinl short interest
hud nlready been built up in the period

i,

| of rising money rates. Naturally, there- |

| fope,

when the bears reulized that it
no eusy joh to get prices down
were rendered doubly sensitive to

wis
they

anything in the construoctive line auil
were oo consequence rendy to hoasten
to cover on the slightest incentive, Rut

Cthis sart of thing was demonstrative of

| isting

lgiven u still more steiking

fittle more than underiying strongth ;
in other words, it formed n enshion of
potentinl huoyaney, |

Nueh o technical position is not to
the liking of the bears, and it tends to
keep their nerves on edge as it woere,
The quality of business transacted on
Waednesdoy and Thursday showed thut
there wis mugh more to the market than
shovt covering,  Western nyving was
an bmportant factor.  Speeulntive on-
thusinsin bus beew dampened, Liat pot
ellininuted, and while it net to he
suppased that it eau bo revived with
unything Hke the fervor which was dis-

ju

played between the first week in April
and the first week in June, it is stil)
something to be reckoned with, It s

presumed that next week will prove to
he a better, barometer of actun)l con-
ditions in the market. Midyear finane
ing has been tuken cave of without un
due stress, and the easier tread in money

w0 notieeable this week may be ex-
pected  to eontinue temporarily,  Call
lonns went as low as 5 per cont on

Weilnesday amd ruled at 6 per eent on
Thyrsday Six per eent s onorelntively
low' price for money unider
but actually it indicates
plainly l'lll)lll."l lack of winple supply of
Tuuds.

Bankers no disnose
financing problem than they are ealled
upnn to faee onother. Where the rank |
nud file of Wall street sottle back com- |
fortably when money rates decline
the point of relative onse, bankers can
only lonk aliead to other problems whicl
looin large and must be faced, ns,
example, erop  reqiiirements,  interna
tional eredits, the bollding ap of ox-
domestic dndustreiol  ontorprises
td the organization of new, The Jour
nal of Commeree estimatos pow all.ll.rtl'ln
last manth ot S1T,250,000,000, w total
which establislies o vecord sinee 1001,
There were severnl lnrge consolidations.
Tlhe list ineludes 708 companios of more
than $100,000 capital,  Total clurter-
Ings in May were only  STAR,G83.000
This indicates o remarkable spuret in the
business efforts of the nation, wiich is
spect when |
it is vonsidered that the total of chartee-

Cumstunees,

wONNer of one

ti

jngs sinee Jaouary exeesded 83,700, -
CO00,000, or 153 per cent more than a
VOUE ago.

If 83,000,000,000 should be roquirved,
ns the estimuto has it, for finaopcing jo-
ternational  obligations and  opporty-

nities in addition to the multitude of
ittms of one kind or another, which
will pequire large sums of mapey, mn'h. s

NEW YDHK BANK STATEMENT for example, the tax poyments fn O

tober, rallrond cquipment aod rlnllumi
finaneing which will follow the eeturn |
of the roads to private ownership, it is|
obvious that easy money uot really
to be expocted, that money in
the stork market sense. The plain nod
broud faet is that specalation o seen
rities cannot and will wot be permitted
to plny the roley of eompetitor of the
government and of  private  industrial
euterprise for money supplies,  What |
muny  individusls fail wee anl
rompreliond is that the eeonomic situa
tion aud foreign teade opportunitics aond |
possibilities farv trovseends in o impor-
tonee everything else whatsoecoer,

s

15, PUsy

LT L

Higns of growing expunsion in fhe
steel industry  aod oan altogether re-
markable broadening out of general

busginess are duily bevoniing more con-
spienous,  The report that Awmeriean
vontractors had secured the work for the
reponstruction of the city of Naney in
France was an itemn of the greatest in-
terest which was followed closely by
eubled adviees from Paris that a vast
peconstruction program involving an ex
penditure of 40,000.000,000 franes or |
the American equivalent of some 8§85, -
000000000 had been placed before thr‘u

present eir- |

for 1

Tprnmlnout part in this work goes with-

out waying. ‘This applies merely (o
France. There is Belglum and there
are the formerly enemy countries which
will come into the Ameriean wmarket
now that peace has boen formally re-
stored.  Restrictions on  foreign ex-

change and gold shipments have been
removed and the country todny stands
in m position of freer relntions with the

world than at any time since 1014, |
Au to resourggs and  readjustment
progross  the ouflook seems  very en- |

Aceording to the report of |
the controller of the eurrency bised on !
returns made by banks to the latest |
call ns of May 12, nationnl banks have |
resourees  of 820,825 000,000,  Thix
showing exeeeds the previous record |
extablished in December last by more
than $TRO000,000 and is better than
May 10, 1948, by £2.575.000.000. The
monthly statement of the Federal He- |
gorye Roard wose of the escence of |
optimigm, although tempered with l'r'-|
newed warnings ‘ngainst stock n:ml-u-]
lation. v
Prosperity Forescen

“In nenrly all districts,”" the honrd |
stated, the opinion is eotertained tllnfl
the prospects for a suceessful and pros
perons year, with very large output of |
goods noud almost unprecedentod finan
vinl returns to manufacturers, agrieal- |
turists and Inborers srve now positive, |
The possibility that speculation may be
earried ton far amd may exert an in
Jurions influence, aided and furthered
by the existenes of free eredit and
speciintive tendencies appears as the
principal nffwrtmg influenere  in 1In|
situntion.

Federal Reserve Bank Statement

The vondition of the Federal lln'm-r'\-u_q

Bank of Philadelphin  for the week

endded yosterday eompares with the pre- |

vious week ns follows
RESOURCES

July A 1016 Jude 2T 4010 |
Gald roln and
v o tifenten
in vault ’-'if‘ﬁ.Pﬂ’ nn S41R.000.00
fiold settje
ment fund l‘ TITAM. 1IN 4L.882,177.00
—_— —
Til. enld hr'ld 1
by bnnk A NTR.28 A0 BADORY 12T AR
Gald with Fed
4 TR A TIA 00 B8 204 005 00

T gold ras $127 41
tender
ey, mliver

ot SAR D 5a 2014400
Total ren S\.. AW AEA N BI24.5TH, 206 a0
s discount
el — Mem- -
hern', mniur |
ed hy Gove
war  ohliga-
tions 10,752,000 56 17RO, K25 40,
Dl dlschunt |
el — JdMem |
harn’ nll
othera 17, 832/180 08 17,220, 020 04
niltle Houeht n
open  matket TINRZ3 05 L (N
Tertal Willm on
T FIEDBIR. 04840 2102, 040,180 27
H dJovt, .
hr\rnM 1,384,000 00 1. 384, 000 00
1T & Ve potes 1,000 G0 L0 a0
R, eeriifl- |
eiten of  dn- .
debtrdness L5, D0 00 21,880, 500, 00
Tetunl 17 H
arcurition . §24,200,000, 60 $23, 247 400 ml
Total  earn- y
Pt sewets SL1RAS1.044 40 8215.2 24
e promises SO0, 000 00 o a an
U noe i Hented
T JAaitann.m ni

13 e d uctione
from Rruss

leguir Uty §00. 5aA,00% 01 KA AT TRG AT
Ian from
trops,, LR
I U |
A m--n..n i
F. R

Tnnk
. 1,125, 00000

TR 00004

25

:m-nr-'» L] 1084, Ta0 45 g, PR

reatrees BRI AAT. 410, 10 3404, 018 20T 07

T
LIANILITIES
) I paid 7,001, 0000 §7.051 1lll
;-nrw\l:lll:rn i 1 1LR30 04 900K, A4
'n..nr r|. wisd '\ A1 4,000 K ln WTo, 84 .II'I
,!«“rlf an :-ur:‘l‘ 102, 104, AR0 48 100, 212,508.0
avall =
ems TLHATANT. 24 ]
' -
n
tor-
oML S A T T X ) G404 00

GAIN IN EANK CLEARINGS '

Business 15,7 Per Cent Greater
Than This Week Last Year
Total book clearings of all the clear
ing honses in the United States for the
week ended vesterday were 87,103,584, -
686, ngainst $7.720,836,202 last week
and 86,21%,000,243 the same week last
yenr or A gain of 15.7 per cent. Total
clearings in DPhiladelphia were $328,.-

| 081,758, n gain, as compared with the
sime week in 1018 of G4 per cont,
Detmils follow ;

1018 P18, P.C,
New York 83,004, TROATD §2.8001, l'\l\ B4R 4 20,8
Chicago 423,708,048 A%0.201, 704 4114
Fhilands LA il ANM BRE 0324 N4
Hoston a0, BA0, 184205
Kansas 0 12 110,000,000 4 10,7
Bt Louis 117,407, 348 108,551, ATR N
|ﬂ n Fran, *101.000, 00 100,070,682 9
PPltisburgh 0,00, M8 N2 5T, 0Ap— 1.6
Dietrolt B8, 110,400 47083, 100 4 42, l
! Haltimore TLATR ih 50,803,554 428,
New Orl's A1 051, 080 a0, 701,200 4 30,2

Total, 11 oitirs
O dinys BAIRDG
Other cities,

5 do \'&

Tn!nl ull
hodnym m 00,128,412 85, 130,008,925 - 17.1

Al cltion,
dny 1,087,020, 218 4 0.7

n2.

K16, 471,008

204 §4. 400,050, TI0H1T.H
a5 410200 4 12.8

1108 401,454

Total nll citien
for weel$T 1040 1KY, nm; 8, '.:m r.on 048+ 18T

BUTTER, EGGS AND CHEESE

New York iy & —HUTTER—Weak No
veieipia 1 "r- amery  higher than
oxtram, AT kg ¢ CrERNerY extran, 03
prore, A0 e, firsta, 4% 1‘] Il?- puciing stoek.
vy nt make, Noo 2

\a receiptn  reporied.
Froah gnthered extras, 510520 oxtra firate,
TR0 frest, 40@4d;  wtate  Ponnsylvanla
and neapiy western hennery whites, fine lO
faney, SR8 vtate Pepnsylvanin pnd nea
hy hennety whites, ordinary to prime, 47
wraten l'r-nru;.ltnnlu utit! nearby hennery
I\ruuT\n nA TN 10, guthered brnnnl nnd
mixed colors
CHEESE—Trregular
Rimte, nhnln milk,

(HaB—Irrogulnr

Rnrnlpll not report-
finte, current make,
Az AN nverags run, K1
atate, whole nilk, twinas, curren
e in i w ,il".-ri'n'."ar: dn, naverage

.m‘.'e Xivg e,

vl

run. %

=

\\\

OO N

RO

TRAAI’I'}’LIAHCES.

Valley IronWorks '
Commercial Trust B

-

NEW YORK
SHIPBUILDING
CORPORATION

hinw mtends work, mood wages_and
exeellent working conditions, Thers
pre openings In nearly &l branches
tor  akilled mechanics.
Apply Employment
Department at the Yards
Camden, N. J.

Blower Equipmeats,
Heating, Ventilation and
Exhaust Systems,
Sheet-Metal Work,
Safety Guards.

C. H' RAUB
Wayne Ave. & Berkley
St., Philadelphia, Pa.

'Budd of Concrete

=)

Puu.unmuu
HIGH QUALITY QUICK BERVICE

W

YoERA

Motor Truck Delivery

Lansdale Found

Lansdale, Pa, Phone—La

. l:'yll 450

T i ™ g1 74,874,505 00 $100,504.030.53
Fed. Hos r||||.1!

'.'u','.':l‘.:fﬁl U g1 0.080 00 208,708, 465,00
Fed. T, it
1 N A

:['i:.] iRl Brn ARl 00 20,TES, 560,00

MU iher 18- e 08T 18 AATRINLTO

i : "l

Fotal bl aan 410,10 S400.010,707.87

Aemorandum—
' won tingent

Hubliity ne
Inlorser o n
bk I rodin
counted with
accepl-
un- o v-ul-l o,
‘il;-h:r hunkn S45, 08, 000 0 !. P T IVRIDUR L]
LIVESTOCK QUOTATIONS
Buffale, » V.o July B —Lattle—
lr.;:‘ll;:‘ln '.::u hoend Slow Calyon, rielpts,
{50 head,  $2 higher: S04 U ¢ )
HOOS—Recoipto, 1 _hr ¥ renin
hlgh hoavy aml mixed A, 00: yurkers
| o L] roughs
an o "
el T A U AN - elpte. KOO houd
| Rtondy I. n:tr' e

milxvid sh

{ Ih Mo.. July H —HOGE—He

" |': |nuln loan) stendy  with  Thurs
i ln' k., 1 lll‘il 21,70 henvies
maT Heht  lxhts

"II angn el A0, ples,

piWe

£n

TR |
ATTHR—eesiptn, 170 head

Market for
v Ty

Wl Yeet snd buteher cattle o
ta T3 cents higher, canne woid eut
e 44 nin higher: bulls slepk
u-n:- higher, stuckers nnd
Ui hlgher
H!H Er—Hveeipte, 1500 hoad Market for
week: Sheep wnid lembs, 20 o TH cents
lwer woiderg angd brecders weuk to lower,

gouts, 25 to N cents lower

~ PARCEL POST '
'Sherwin-William; Fimily Paln

YUK INSIDE O OUTSIDE
.75 Per lon
Roof Paint, $1 Per Gallon
Ked, trown and black. Will cover 500 w lt.
Government Sparvarnish 8 rer

OFEN DISKAN 11212 W. GIRARD AVE

!‘\ s Nell Phave. Ponlar 20X

DIAMONDS BOUGHT

Forillvely highes! sash prices for vodr dia-
monde: any alze from W to 10 carals: none
a¥ highar: niso ula Fald, platinum & sllver

sitght. Palates bonght Ipri\.-ui;!ﬂlﬁ.{m: ;n
’ 1.
The Diamond Shop &N " Market

Chwwber  of  Deputies,  including  re- ED
ilding of railroads, now electrificn DMONDS WANT
tion, I.*zhuu_t roprivg, construction of | FIETY DIAMONDE WANTHD AT ONCE 'TO |
public buildings sod dwellivgs and so | Bt U O R e 0 |
on,  That ghis country must play s | KELLY & 00, 932 CHESTNUT STREET
. Kulte 21-29—0ver ( N Mlm}-‘nt |

AT ALL TIMES

FOR
FUNDS.

SECURITIES AVAILABLE

INVESTMENT OF PEH!ONAI. OR TRUST

Brown Brothers & Co.

O. W. KETCHAM

Manufacturer of

Architectural Terra Cotta,
Bricks
Hollow Tile, Etc.

Chas. J. Webb & Co.
Wool

and Cotton Yarns
Ilﬁ (hutnul St., Phllldelphll, Pa.

NAGLE
STEEL COMPANY

STEEL PLATES AND SHEETS
Pottstown, Pa.

Phila. Office, 1411 l\lo_rris Bldg.
=

N Z. GRAVES

Incorporated
22 and 24 South Third Street

Philadelphla

The House of Specinlties in Palots and
Varnishes

ueau llcmu & Crusher,
ron Co., Lyon !rlm::lku n

Structural Steel
For All Building Purposes
Bethlehem Construction Co. |

Engineers Fabricators Ernlur.
BETHLEHEM, PA,

ames M Irwin & Co.




